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CECIL COUNTY, MARYLAND 
     DEPARTMENT OF FINANCE 
 

FISCAL IMPACT NOTE 
 
         
 
 
SUMMARY OF LEGISLATION 

 
SPONSOR: Council President at the request of the County Executive 
 
RESOLUTION NO. 55-2024 – Approval – Maryland 5 Star Multi-Year Contract 
 
SYNOPSIS:  A Resolution to approve a five (5) year agreement between the County and Sport & 
Entertainment Corporation of Maryland to hold the Maryland 5 Star at Fair Hill event (the “Maryland 
5-Star”) and the Maryland Races at Fair Hill event (the “Fair Hill Races”) in calendar years 2025 
through 2029. The total value of the contract is Two Million, Eight Hundred Fifty Thousand dollars 
($2,850,000.00) and will be funded as follows:  $100,000 from the FY2025 budget, $550,000 from the 
FY2026 through FY2030 budgets.  The contract will be funded from the County’s general operating 
funds. 
 
FISCAL IMPACT SUMMARY:  The approval of this resolution will increase the Approved FY2025 General 
Fund Expenditures by $100,000.

 
 
FISCAL ANALYSIS: 
 
The approval of this resolution will increase the Approved FY2025 General Fund Expenditures by 

$100,000. 


