COUNTY COUNCIL OF CECIL COUNTY, MARYLAND
LEGISLATIVE SESSION 2020-19

BILL NO. 2020-13
Title of Bill: Bond Authorization — Refunding Bonds — By Executive Order

Synopsis: An Act authorizing and empowering Cecil County, Maryland, from time to time, to issue
and sell its general obligation bonds in one or more series for the purpose of refunding all or a
portion of its outstanding general obligation bonds and the bonds authorized hereby; empowering
the County Executive to execute and deliver one or more exe prior to issuing the
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thereof; empowering and directing the County to levy ad
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Council Manager
PUBLIC HEARING

Notice of nd place of public hearing and title of Bill having been posted by

September 1, 2020 at ounty Administration Building, 200 Chesapeake Blvd., Elkton, and

having been published according to the Charter on September 23, 2020 and September 30, 2020,

a public hearing was held on October 6, 2020 and concluded on October 6, 2020.

By:

Council Manager

Explanation: CAPITAL LETTERS_INDICATE LANGUAGE ADDED TO EXISTING DOCUMENT
Strike-threugh indicates language deleted from existing document
Underlining indicates language added to document by amendment.
Beuble-Strike-threugh indicates language stricken from document by amendment.
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BILL NO. 2020-13
Bond Authorization — Refunding Bonds — By Executive Order

WHEREAS, Cecil County, Maryland (the “County”) previously issued its general obligation
bonds described in Exhibit A hereto (the “Outstanding Bonds”); and
WHEREAS, Section 19-207 of the Local Government Article of the Annotated Code of
Maryland, as amended (the “Refunding Act”) provides that a governmental entity may issue new
bonds to refund any of its bonds then outstanding; and

WHEREAS, refunding bonds may be issued under the authority of the Refunding Act for the

public purpose of (i) realizing for the governmental entity a ptal cost of debt service

the County Council ha ermined that it is in the best interests of the County to authorize the
issuance and sale of its general obligation bonds in one or more series to refund all or a portion of
the Outstanding Bonds and the bonds authorized to be issued by this Act, all as more particularly
described herein.

NOW THEREFORE, BE IT HEREBY ENACTED BY THE COUNTY COUNCIL OF CECIL COUNTY,

MARYLAND, as follows:

Page: 2



29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58

BILL NO. 2020-13
Bond Authorization — Refunding Bonds — By Executive Order
Section 1. Pursuant to Section 19-207 of the Local Government Article of the Annotated
Code of Maryland, as amended (the “Refunding Act”), Cecil County, Maryland (the “County”) is
hereby authorized and empowered to borrow money and incur indebtedness for the purpose of
refunding all or a portion of (1) the County’s outstanding general obligation bonds listed on Exhibit
A hereto (the “Outstanding Bonds”) and (2) the bonds authorized to be issued by this Act, in an
aggregate principal amount not to exceed one hundred and twenty five percent (125%) of the

aggregate principal amount of the bonds to be refunded and to_ewidence such borrowing by

issuing, selling and delivering its bonds, at any time or from one or more series

(the “Refunding Bonds”), subject to the provisions and con® s of this Act.

disposal of the County and there shall be
fficient to reimburse such other funds. The County
incipal of and interest on any Refunding Bonds issued
om the State of Maryland, the United States of America, any
agency or instrumentality of either, or from any other source. Taxes that might otherwise be
required to be levied u this Act may be reduced or need not be levied to the extent that any
such funds are received or receivable in any fiscal year.

Section 3. The full faith and credit and unlimited taxing power of the County are hereby
irrevocably pledged to the payment of the principal of and interest on the Refunding Bonds as and
when such principal and interest respectively become due and to the levy and collection of the

taxes prescribed in this Section as and when such taxes may become necessary in order to provide

sufficient funds to meet the debt service requirements of the Refunding Bonds.
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BILL NO. 2020-13
Bond Authorization — Refunding Bonds — By Executive Order
Section 4. Prior to the issuance and sale of all or any part of the Refunding Bonds, the
County Executive shall execute and deliver an executive order (the “Executive Order”) to fix,
prescribe and determine, or provide for the method of determining, the title, date of issue, and
denomination(s) of the Refunding Bonds, the aggregate principal amount of and maturity schedule
for the Refunding Bonds, the form and tenor thereof, the places of payment of the principal
thereof and the interest to accrue thereon, any registrar and/or paying agent for such bonds, the

reserved right, if any, to redeem the Refunding Bonds prior to m and the premium, if any,

hereof shall be imprinted or otherwise

| or facsimile signature of the Director of

the final determination of whether it will realize savings in
the aggregate cost bt service for each series (and each maturity of each series) of the bonds
to be refunded (or cert rtions thereof) will depend on the actual interest rates available at
the time the Refunding Bonds of each series are sold and the other terms and conditions of the
sale. Accordingly, the description and details of the series and maturities of the bonds to be
refunded will be determined by the County Executive in the Executive Order. Any series of the
bonds (or any maturity of such series or portion thereof) not included in the Executive Order will

not be refunded and will continue to remain outstanding.
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BILL NO. 2020-13
Bond Authorization — Refunding Bonds — By Executive Order
Section 5. Under Section 19-101 of the Local Government Article of the Annotated Code of
Maryland, the County Council authorizes the County to consolidate for sale and issue, sell and
deliver all or any portion of the Refunding Bonds and any other bonds authorized by any other law
as a single issue of bonds, at any time and from time to time.
Section 6. The Refunding Bonds and their issuance and sale shall be exempt from the
provisions of Sections 19-205 and 19-206 of the Local Government Article of the Annotated Code

of Maryland, or successor provision, as in effect from time to time

for federal income tax purposes.

Section 8. The authority to borrow m

borrowing money and shall be regar, d additional to powers conferred upon

inhabita i ed to affect its purposes.

8 severable, and if any provision, sentence, clause,
section or illegal, invalid or unconstitutional or inapplicable to any person
lidity or unconstitutionality, or inapplicability shall not affect

or circumstan ch illegality, i

or impair any of th aining provisions, sentences, clauses, sections, or parts of this Act or their
application to other pe or circumstances. It is hereby declared to be the legislative intent
that this Act would have been passed if such illegal, invalid or unconstitutional provision, sentence,
clause, section or part had not been included herein, and if the person or circumstances to which
this Act or any part hereof are inapplicable had been specifically exempted therefrom.

AND IT IS FURTHER ENACTED BY THE COUNTY COUNCIL OF CECIL COUNTY, MARYLAND,

that this Bill shall take effect 60 calendar days fromthe date that it becomes law.

CERTIFICATION
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BILL NO. 2020-13
Bond Authorization — Refunding Bonds — By Executive Order

|, HEREBY CERTIFY that the above Bill was posted for the public on the public bulletin board with the date, time and location of the
public hearing meeting, copies were made available for the public, a copy was distributed to the press, and copy was made
available on the Cecil County website.

BY Council Manager
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